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Vice President George H.W. Bush denies calling President Ronald Reagan's economics proposals
"voodoo economics’ during the 1980 Republican primaries. NBC's Ken Bode goes back to the film
archive in order to set the record straight.
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Transcript

V oodoo Economics

JOHN CHANCELLOR, anchor:

V oodoo economics, that’ s how candidate George Bush described candidate Ronald Reagan’ s policy
during the 1980 Presidential Primaries. Mr. Reagan is now Vice President Bush’'s boss and the phraseis
something of an embarrassment. In fact, Bush said this week he never said it, but the record rather vividly
proves otherwise. Ken Bode has the story.

KEN BODE reporting:
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It's commonly believed that back in the Republican Primaries of 1980 candidate George Bush referred to
Ronald Reagan’ s economic plans as “voodoo economics.” Last night Vice President Bush was asked
about that and corrected the record.

Vice President GEORGE H.W. BUSH: Well what | said back then it’s very hard to find—well actually let
me start over, one, | didn’'t say it. Nobody, every network’ slooked for it and none can find it, it was never
said, and | challenge anybody to find it.

BODE: Challenge accepted, lets go back to Carnegie Mellon University, Pittsburgh April 10th 1980,
George Bush.

Vice Pres. BUSH: So what I’'m sayingisthat it's, it just isn't gonnawork and its very interesting that the
man who invested this type of what | call a voodoo economic policy

BODE: What was that again?

Vice Pres. BUSH: What | call avoodoo economic policy.

BODE: In this day and age you can’t go back and correct the record, somebody’ s bound to have the tapes.
This afternoon the Vice President’ s office corrected the record one more time, last night in Houston they
said the Vice President was only kidding. Ken Bode, NBC News, Washington.
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John D. Rockefeller is more interested in making his Standard
Oil Company successful than in being on the society pages.
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In 1981, the new Reagan economic plan emerged. It was
based on four pillars: lower taxes, control spending, reduce
regulation, and bring down inflation. The effectiveness of
"Reaganomics" is still a source of debate among politicians.
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This portion of an NBC documentary illustrates the rise of a
wealthy class and the growing divide between rich and poor
Americans at the turn of the 20th century.
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Author Ron Chernow discusses his latest book about John D.
Rockefeller.
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